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Capital formation for the shipping industry continues its dramatic evolution. Once a
market dominated by bilateral bank loans and the shipowner’s own equity, the para-
digm has shifted such that the overall percentage of the industry financed by tradition-
al bank loans is shrinking while alternative sources of capital are expanding. We
believe this trend will continue to accelerate and the objective of this session is to
explore every major alternative source of capital available to shipowners today.

8:45 Welcome
Mike McCleery, Marine Money International

Chairman’s Opening Remarks
Dr. Stefan Rindfleisch, Partner, Ehlermann, Rindfleisch Gadow

Global Macro & Shipping Markets Update

9:00 Global Macro Economic Outlook
The global economy after the "Great recession"
Deleveraging and European Bank Update
Chinese Challenges
Commaodity prices: From sign of strength to party pooper
Alexander Koch, Senior Economist, UniCredit Research

9:25 Container Market - The Evolving Role of Tonnage Providers
The role of the independent vessel owner
Outlook for charter rates and asset values

Paul Dowell, Director, Research & Consultancy, Howe Robinson Shipbrokers



9:45 Dry Bulk & Tanker Market
Dry Bulk: implications of a cooling China economy
Outlook for US and European Demand for oil products
The Orderbook
Forecast for Vessel valuations and cash flow
Dr. Martin Stopford, Managing Director, Clarkson Research Services Ltd.

10:15 Networking Coffee Break

10:45 Keynote Session: Future Developments in Ship Financing
Dr. John Coustas, Chairman & CEO, Danaos

11:10  Private Equity Case Studies
Combining a Strategic and Financial Investment
Robert Yuksel Yildirim, President & CEQ, YILDIRIM Group

In 2010, Turkish mining and shipping group Yildirim acquired 20% of French shipping company CMA CGM for $500
million in cash.

Private Equity and the Need for Growth: Finding the Right Balance for Shipping
Hermann T. Dambach, Managing Director, Oaktree GmbH

Oaktree Capital Management is an active investor in the shipping area and in 2010 invested in German heavy-lift and
project cargo carrier Beluga Shipping to support long term growth and a new generation of specialized vessels.

Panel Discussion

Robert Yuksel Yildirim, President & CEQ, YILDIRIM Group

Hermann T. Dambach, Managing Director, Oaktree GmbH

Thomas Mazur, Director, Reorganisation Services, Deloitte & Touche GmbH
Sybren Hoekstra, Senior Investment Manager, Northern Shipping Funds
Dr. Nils Matthias Koffka, Partner, Freshfields Bruckhaus Deringer
Moderator: Brian Devine, Partner, Blank Rome

12:15 Prospects & Opportunities in the Heart of the World's Shipbuilding Industry
Juhyung Lee, Director, Financial Supervisory Service
Moon Youl Ban, Center Head, Busan Int'l Financial Center Promotion Agency

12:25 Networking Luncheon

Sponsored by: B’LJ.SHAN

1:35 Gommercial Banking for Shipping: Today, Tomorrow
Current and Projected Lending Capacity
Syndication Market Update

Is it necessary to be a Corporate?
How to modify your structure to become a Corporate
Have we seen the Peak of restructuring?
Will auditors require more action on credit exposure?
What role will banks play in the future of the KG market?
Are public companies more attractive to lenders than private ones?
Hamburg Ship Evaluation Standard versus Mark-to-market?
Impact of Basel Il
Dr. Holger Janssen, Head of Global Shipping, UniCredit Bank
Robin Das, Global Head of Shipping, HSH Nordbank
Rory Hussey, Managing Director, Asset Based Finance Shipping, ING Bank
Oliver Faak, Head of Shipping Germany, NORD/LB
Dr. Carsten Wiebers, Global Head Ship Finance, KfW IPEX-Bank
Stefan Kuch, General Manager, Deutsche Schiffsbank
Susanne Mertens, Senior Vice President, DnB NOR
Joep Gorgels, Head of Transportation West-Europe, ABN AMRO
Dr. Karsten Wetwitschka, Managing Director / Head of Deutsche Shipping Nordic Region
Moderator: Jeffrey Pribor, EVP & CFO, General Maritime Corporation

2:20 Executive Update: The KG Market
Market Outlook
Opportunities for Outside Investors
Impact of KLC

Tobias Konig, Managing Partner, Konig & Cie.

2:35 China's future impact on the global shipping market
The role and influence of the State in Chinese shipping
The impact of Chinese Banks on domestic and international shipfinance
A brief summary of Chinese shipfinance sources
Key challenges for Chinese Banks
Chinese Shipbuilding at a cross roads:
- is there over capacity
- growth or consolidation
- newbuilding prospects in 2011
The growing role of Chinese Shipowners and Charterers
Sourcing finance in China: the winning formula
Alan McCarthy, Consultant, Eurofin Group
Nigel Anton, Managing Director / Head of Shipping Finance, Standard Chartered Bank
Guido Musso, Director - Export Credit and Global Specialised Finance, HSBC
Christoph de Buys Roessingh, Partner, SeaTiger Capital
Dr. John Coustas, Chairman & CEO, Danaos
Moderator: Jonathan Ward, Partner, Stephenson Harwood



3:15 Networking Coffee Break

Sponsored by: ‘ :
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3:45 The Global Capital Markets for Shipping
Equity Capital Markets — Opportunities for Shipowners
Cost of Capital — Who will the Future Winners Be?
. Implications of the Seaspan Perpetual Preferred Offering and Costamare IPO
. Deep & Cheap: US Equity Markets for Shipping
Case Study: Costamare
Loli Wu, Managing Director, Investment Banking, Bank of America Merrill Lynch

Public and Institutional (non-bank) Debt

. High yield bonds & Convertibles - pricing, terms and conditions
Case Study: Ultrapetrol

Hamish Norton, Managing Director, Jefferies & Company

Discussion to Follow
Moderator: Larry Rutkowski, Partner, Seward & Kissel

4:30 Shipowner Panel

Rafael Ferrada, Chief Financial Officer, CSAV

Claus-Peter Offen, Chairman & CEQ, Reederei Claus-Peter Offen
Aristides Pittas, Chairman & CEO, Euroseas

Gregory Zikos, Chief Financial Officer, Costamare

Moderator: Jan Mellmann, Head of International Corporate Group, Watson, Farley & Williams

5:30 Chairman’s Closing Remarks
Dr. Stefan Rindfleisch, Partner, Ehlermann, Rindfleisch Gadow

Farewell
Mike McCleery, Marine Money

Post Conference Reception Graciously Hosted by:

LIBERIAN REGISTRY

10TH ANNUAL GERMAN SHIP FINANCE FORUM

February 23 & 24, 2011 — Hotel Grand Elysee — Hamburg
Registration Form e Fax Back Today!! +1.203.406.0110

Please complete and fax back today, to: +1.203.406.0110
Delegate Fee (please mark relevant box)

Non-MM Subscriber MM Subscriber (includes 10% discount)
Both Feb. 23rd & 24th (1 $1520 + 19% VAT ($288.80) = US$1,808.80 1 $1368 + 19% VAT ($259.92) = US$1,627.92
Feb. 23rd ONLY [ $525 + 19% VAT ($99.75) = US$624.75 1J $472.50 + 19% VAT ($89.78) = US$562.28
Feb. 24th ONLY [ $1025 + 19% VAT ($194.75) = US$1,219.75 1 $922.50 + 19% VAT ($175.28) = US$1,097.78
If you are attending the Feb 23rd please choose one 1 SEMINAR 1 WORKSHOP

a Best Value! Pay for three and get the fourth free. Each must fill out form.

German Ship Finance Forum Delegate fee for February 24, 2010 Only (US$1,219.75 Value)
1 year subscription to Marine Money (hardcopy) & Freshly Minted (online weekly) & MM Asia (online bi-weekly) ($1,490 Value)

a Special Package  US$2,303.29 (15% discount) (Outside North America, please add $200 postage for express hand delivery service.)
.
.
o Discount on future Marine Money conferences

A 19% mandatory German VAT has been included in the registration fees above.
Note that most companies worldwide are eligible to claim the VAT back by filing a claim to the German tax authorities.

Mr/Ms/Mrs/Dr./Capt. First Name Last Name
Job Position
Company
Address
City Region/State
Postal/Zip Code Country
Phone Fax
Email
*This discount ONLY applies if your office is a Marine Money subscriber. **Package for new subscribers only
Please indicate which category best describes your company:
(1 Shipowner/Operator (1 Bank/Financial Institution (1 Broker/Trader
[ Accountant (1 Lawyer [ Ship Manager [ Investor

Please charge this credit card:

| = oG- N B

Card No. Expiry
Security Code (3 or 4 digit # on back of card) Signature
HOTEL INFORMATION MARINE MONEY INTERNATIONAL
For reservations call: (00) 49 40 41412222 and quote group code "Marine Money." One Stamford Landing, Suite 214
62 Southfield Avenue
GRAND ELYSEE Hamburg Stamford, Connecticut 06902 USA
Rothenbaumchaussee 10 Tel: +1.203.406.0106
20148 Hamburg Fax: +1.203.406.0110
Tel.: 0049 40 41412726 © Fax: 0049 40 41412779 Email: conferences@marinemoney.com
Website: www.elysee.de Website: www.marinemoney.com

CANCELLATIONS: Should you be unable to attend the forum for any reason, please inform us in WRITING and a credit voucher will be issued towards any Marine Money publications
and forums. Substitutions are welcome at any time, please inform us in writing of substitutions.

If for any reason Marine Money decides to cancel this forum, Marine Money does not accept responsibility for covering airfare, hotel or any other costs incurred by registrants.
Program content subject to change without notice.




